EXPLORATION 


Gaspe: The Company has, along with other 
participants, entered into a farmin comprising 
approximately 325,000 acres of petroleum and 
natural gas rights in the Gaspe Peninsula of 
Quebec. Under the terms of this agreement 
a 10,000 foot well will be drilled in the fall of 
1972. This prospect involves a large geophysi- 
cally defined anticline and has potential for 
either oil or gas reserves of major proportions. 
The proposed location is approximately 60 
miles from tidewater. 


Dodsland, Saskatchewan: A total of 4 gas 
wells have now been drilled by the Company 
in this area, proving commercial gas reserves. 
It is anticipated that additional reserves will 
be proven as a result of further drilling. Dis- 
cussions are now taking place with a gas 


purchaser with respect to a gas purchase con- 
tract. 


Exploratory Drilling: During the first half 
of 1972, the Company participated in 39 ex- 
ploratory wells in British Columbia, Alberta 
and Saskatchewan. This work resulted in 9 
gross oil wells and 2 gross gas wells. For the 
most part, these wells were drilled under the 
provisions of various farmins obtained by the 
Company. In addition to the reserves of oil 
and gas discovered as a result of this program, 
Bracell has also earned interests in geologi- 
cally attractive blocks of land which warrant 
further exploration in the future. 


Irish Shelf: Bracell was instrumental in 
organizing a 1600 mile offshore geophysical 
program located off the southwest coast of 
lreland. This program has now been completed 
and the data obtained is being evaluated. The 
information gained will be taken into consid- 
eration in making application for Exclusive 
Production Licences to the Republic of Ireland 
during the latter part of 1972. 


North Sea: The Company has joined a con- 
sortium to make applications for a number of 
offshore parcels recently offered by the Nether- 
lands Government. It is anticipated that the 
awards will be made in the fall of 1972. 


Reading, England: The onshore area of 
Southern England is receiving increased atten- 
tion by the industry and it is reported that a 
number of wells may soon be drilled in close 
proximity to Bracell’s holdings. The results 
obtained from the Company’s geophysical pro- 
gram have now been fully evaluated and future 
plans are being formulated. 


ON BEHALF OF THE BOARD 
HARRY DERNICK 
President. 


July 26th, 1972 
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